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IN THE UNITED STATES 

Business Activity in the United States for the 4 weeks 
ending October 18 was down 2 per cent from the previous 
4 weeks, as measured by the New York Times business 
activity index, but was 14 per cent above September, 1940, 
and for the year to date 19 per cent above the same period, 
1940. For the same 4-week period the metal industries 
activity index recorded a gain of 8 per cent from the 
previous 4 weeks and of 2 per cent from September, 1940. 

Industrial Production, as measured by the Federal Re- 
serve Board index, was up 2 per cent in September from 
August and 26 per cent from September, 1940. For the 
first 9 months of this year as compared with the same 
period last year, industrial production gained 28 per cent. 
Automobile production was up 56 per cent in August from 
September but was 15 per cent under September, 1940. 
Production for the first 9 months of this year was 27 per 
cent above the same period last year. 

Steel Production was up fractionally in September from 
August and the industry operated at 99 per cent of ca- 
pacity. September production was 13 per cent above Sep- 
tember, 1940, and, for the first 9 months of the year, was 
30 per cent above the same period last year. Pig iron pro- 
duction was up 2 per cent from August and 13 per cent 
from September, 1940. 

Construction Activity, as measured by the value of con- 
tracts awarded in 37 eastern states, dropped 18 per cent 
in September from August. As compared with September, 
1940, residential construction was up 15 per cent; non- 
residential, 115 per cent; public works and utilities, 144 
per cent. 

Commodity Prices continued upward in September. The 
gains were: wholesale prices, 2 per cent; cost of living, 
2 per cent; retail food prices and department store prices, 
8 per cent each. As compared with September, 1940, the 
increases were: wholesale commodity prices, 18 per cent; 
cost of living, 6 per cent; retail food prices, 14 per cent; 
department store prices, 13 per cent. 


The Trend of Business 


IN OHIO 


Retail Sales of independent stores dropped 4 per cent in 
September from August, but department store sales in- 
creased 8 per cent. As compared with September, 1940, 
independent-store sales gained 20 per cent and department- 
store sales, 21 per cent. 

Sales of Ohio Dyers and Cleaners were up 15 per cent 
from August and 18 per cent from September, 1940. 

Construction Activity in Ohio, as measured by the value 
of contracts awarded, was up 6 per cent in September from 
August and 77 per cent from September, 1940. The Sep- 
tember gain from August was due to increases of 23 per 
cent and 25 per cent, respectively, in public works and 
utilities and residential construction; non-residential con- 
struction was down 27 per cent. 

Automobile Registrations were down 46 per cent and 
truck registrations 21 per cent in September from August. 
As compared with September, 1940, passenger automobile 
registrations were down 14 per cent and truck registra- 
tions were up 39 per cent. 

Agricultural Income in Ohio was up 3 per cent in Sep- 
tember from August and 43 per cent from September, 
1940, and for the first 9 months of the year was 25 per 


(Continued on page 3, Column 2) 


New Ohio Cost of Living Index—Beginning in this 
month’s issue, the Bulletin presents a new index of 
urban costs of living for Ohio. This index is com- 
piled by the Bureau of Business Research from the 
cost of living indexes for Akron, Cleveland, Colum- 
bus, Dayton, Toledo, and Youngstown as compiled by 
the National Industrial Conference Board. The in- 
dex is the weighted (by 1940 population) arithmetic 
mean of the 6 city indexes. The base 100 is the 
month of January, 1939. 


Entered as second class matter March 8, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
ceptance for mailing at the special rate of postage provided for in section 1103, Act of October 3, 1917, authorized March 38, 1926. 
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Business in the United States 


General Bu 
Aug. 1941 Compared with Aug. 1940 EMPLOYMENT Tou 
(SEE_TABLE FOR BASE PERIOD) INDEX Bus. A 
©. S. U. BUREAU OF BUSINESS RESEARCH 
BANK DEBITS 140 \40 cae 
COM. FAILURES (numser) i20 
AGR. INCOME 
100 100 Life Ini 
LIFE INS. SALES COST OF Living sel 
PAY ROLLS MFG BOP 80 Securit 
NO. EMPLOYED MFG. sol 60 poyme 
INDUSTRIAL PROD. | "Ne. 
Lu 40 No. E 
POWER PROD. * Payrol 
COAL PRODUCTION PRODUCTION AND CONSTRUCTION 
CONST. CONTRACTS | | onl 
* Elec. 
AUTO PRODUCTION 140 140 
RETAIL SALES (34 stares) A fit leo | 
DEPT. STORE SALES f 
CHAIN STORE SALES 100 S \ A 
WHOLESALE PRICES 80 ny 80 “end 
Non- 
COST OF LIVING | \ 
* Data not available. 40 he ras | 40 Retai 
/ / 3 t Dept. 
COMMITMENT FOR "| Prices 
GOVERNMENT-FINANCED PLANT EXPAN- g Who 
SION, UNITED STATES AND OHIO TRADE Reta 
June 13, 1940—August 30, 1941 
TTTTTTT ing 
Ohio as 
Beates Ohio 180 180 
KIND OF PRODUCT 0008 ooo | Per Cent 
eee 389,252 2,740 0.7 160 
Aircraft and parts........... 756,503 | 115,380 15.3 — 
Arms, Ammunition, F 
Explosives* 1,518,331 80,968 5.3 140 
44,614 2,921 6.5 Me 
Miscellaneous ............++. 508,404 30,924 6.1 120 * Tot 
AUTHORIZING AGENCY Re 
Army and Navy........... 1,968,329 | 71,219 3.6 on 
Defense Plant Corporation.. | 1,115,860 | 160.014 14.3 ol * Tot 
Reconstruction Firance 4 U. 
Corporation ............. 80,823 1,700 2.1 ; De 
U.S. Maritime Commission. 84,874 \ Tit 
3,249,886 | 232,938 1.2 WHOLE: 
Includes ammunition-loading plants and plants that will 40 40 
reports, compiled by The National Con 
ference Board. AND FINANCE BILLION DOLLARS 
TT TT | TT Be 
Published Monthly at the Ohio State University | 
Press, Columbus, Ohio | | bent 
Copyright, 1926, by The Ohio State University 8 | a 
STAFF OF THE BUREAU OF BUSINESS RESEARCH | ei ' 
SAM ARNOLD, Economics LOCUM, Marketi cover 
L. S. KELLOGG, Statistica ERLA WOMBOLD, Secretary | DIRECT OBLIGATIONS 
Subscription rates 1 year; $8.50 for 2 years; ° ! 
1932 1934 1936 1938 1940 1941 


i 
> 


« U. S. Reference Data 


CHANGE FROM 
Last 
ITEM Sept. | Aug, |MonTH Last YEAR 
1941 1941 Sept. Sept. 9 
Unit 1941 1941 j|months 
or Indeo from from 1941 
Base Period Aug. Sept. 
1941 1940 1940 
General Business 
Totals, or Average Indexes for 
EX 4 Weeks Ended on Indicated Dates % * % 
Bus. Activity’ 10/18/41. N.Y. Times 127 | 13 2 + 14 + 19 
50 Fght. Car Loadings" 10/18/41 Thous.; 3,665 | 3,532 + 4 + 18 + 17 
Com. Failures’ 10/16/41. ...Number 741 694) + 7 — 29 
Metal Ind. Activity" 10/18/41. . 1926 128 | 119} + 8 + 2 + 19 
*Bank Dbts. utside 1926 114 106 8 32 24 
Total Inc, Payments*. 4... . 1935-89 
0 Salaries and Wages Income™-¢ | 
Non-Agricultural Income™ 
Agr.Inc. (Cash from Mktgs. ye vr 145 123 | + 17 | + 562 | + 29 
Life Ins. Sales Relative®?........19 65 65 0 +161) + 6 
Steel Ind. Oper. Rate**..% Copacity| 99 97}; + 2] + 9] +19 
Securities Issued?*—New....Mil. Dol.| 65 360 | — 82 | — 42] + 98 
0 Securities Issued—Refunding “ “ 209 110 + 90 + 76 + 27 
Employment and Pay Rolls” 
*No. Mite. 1928-25) 136 | 1388| + 2{ +22 | +19 
No. Empl’d—Trade-Retail ....1929} 100 | 96 
0 No. Emp 95 | 96 | —® + 6 + 4 
«Payrolls—-Manufact. ....Av. 1988-26) 163 | 158| + 3 | + 46) + 41 
Production 
0 * Industrial Prod.t® ..... «Av. 1935-89 166 | 162} + 2 26 | + 28 
Automobile Prod. 1%-¢....No. of Cara|230,000 | 147,600 | + 56 — 15 + 27 
* Elec. Power Prod.™- ° Mil of K.W.H.) 14,700 14,551 + 1 + 23 + 16 
0 Ritum. Coal Prod.*}.. Thous Tons} 45,464 45,650 | — + 18 + 8 
Stee) Prod."* Av. Weekly Tons Thous.| 1,593 1,580 | + @ + 18 + 380 
Pig Iron Prod.3,.... -Av. Daily Tona}i57,510 | 154,343 | + 2 + 13 + 24 
0 Shipmts—U.S. Stl Cp.*2, Thous. Toms} 1,664 1,754| — 5 + 19 + 45 
Mach. Tool Shipments”... . Mil. Dol. db | 
0 Construction (Value of Contract Awarded—37 Eastern States)” 
* Total Thous. of Dol 628,292 760,288 {—is | +79 | + 62 
** 175,713 | 231,529 | — 24 + 15 + 87 
Non-Residential ......... ee ** 1218,288 | 286,741 | — 24 +115 +103 
Public Works & Util...... - “ 1229,291 | 241,968; — 5 +144 + 54 
Distribution 
Retail Sales (34 states)®........ 20 
* Dept. Store Sales*®....... Av. 1983- 25 121 | 106! + 14/| + 16 + 18 
Chain St. Sales?® Aw.SameMo. 1929-31 147 | 151|; — | + 20 + 16 
Prices 
* Wholesale Commod. Prices**.. .. 1986 92 | 90; + 2) +18! + 9 
* Cost of Living®®.............+. 1923 91 | 89; + 2 + 6 + 8 
Retail Food Prices**..... Av. 1935-89 lll 108; + 8 + 14 + 7 
Dept. Store Prices??....... Jan. 1931 105 103}; + 8 + 18 + 5 
0 Banking and Finance 
CHANGE FROM 
ITEM Oct. 15 | Oct. 16 | Oct. 17 
Unit 1941 | 1940 939 | Last | Last 
Month | Year 
Base Period Amt. |Per Ct 
Federal Reserve Banks'5 | 3 
U. S. Govt Securities...... Mil. Dol.| 2,179 2,377 2,748 0 8 
Member Bank Borrowings.. ” ” 8 | 4 6|— 8 +100 
Member Banks—1 1s 
01 Cities | 8,877 8,423 | +325 | + 27 
Bus. & io. Loans & | | 
Open Market Paper...... "v1 6,987 | 5,023 | 4,602 +231 | + 39 " 
Brok. & Other Secur. Lns... ” 990 895 | 1,049 | + 84 + 11 
* Total Investments ......... 118187 | 15,525 | 14140 | — 44 | + 17 
* U. S. Gov. Obligations. ..... 14,874 11,888 | 10,798 | — 34 | + 21 
Demand Deposits .......... * | 24,640 21,317 18,567 | +265 + 16 
5,353 | 5,239 | 6} + 2 
Money and Interest Rates'® | 
Money in Circulation....... 110,283 | 8,229 | 7,380 | +237 + 25 
Monetary Gold Stock....... * 122,778 | 21,373 | 16,997 | + 37 + 7 
Call Money Rate................ %\ 1.00 | 1.00 | 1.00 | 0 0 
Security Markets 
Stock Prices 1935-39} 80.6 85.0 100.7) | + 5.6 5 
—2 ails. . 70.1 | 71.9 86.2 | — 2.8] - 3 
— . -178.4 | 92.9 | — 
Bond Yield—45 Corp. Bonds ....%| b } | 
| | 
* Indicates Series Charted (Page 2). For Sources and Footnotes, see Page 3a, 
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ITEM Sept. | Aug. | Monta | “AST Year 
1941 | 1941 |“Sept. | Sepa 

vets 1941 | 1941 |monthy 

from from | 194 

Base Povied 1941 | 1940 | i949 


General Business 


Jo | % | % 

* Bank Debits’ .............-+.. 1926) 121 112) + 8 | +81 | 499 
Commercial Failures” ..... Number 26 32 — 6 |— 6 | — 82 

Liabilities‘? Thous. Dol. 291 528 | — 45 34 

Life Ins. Sales Relative®....... 1930 71 70;'+ 1 +20 |+7 
Agr. Income—Ttl.”..... Av. 1924-28 130 126 + 3 | + 48 + 25 
Meat Animals ......... 156 124 | + 26 + 38 | + 95 
Dairy Products ........ re ~ 121 121 0 + 48 | + 9 
117 157 — 25 | + 58 | +46 
Poultry and Eggs ..... 103 105, — 2 |+ 47 | 49 

* Electric Power Production”™:*. .1926 249 + 38 +21 
Bit. Coal Production*..Thous. tons 2,622 2,687 | — | + 49 | + 22 

Employment and Pay Rolls‘ 

Number Employed: 

* Manufacturing (1980)*..... 1935-39 138 137| + 1 + 28 | + 2 

* Non-Manufacturing (3716). x 109 107| + 2 + Bj/+¢6 
Construction (1236) ....... 165 168}; — 

Total 182 131; + 1 + 23 | + 22 

Pay Rolls—Mfg. (1980)...... a 189 190; — © + 50 | + 51 

Man-Hours—Mfg. (1925) ....  ” 157 | 157} | + 36 | + 99 

Construction (Value of Contracts Awarded)” 

1926, 107 102| + 6 +77 |+61 
155 124] + 26 |+ 53 | +95 
Non-Residential ............. * 69 95 | — 27 | + 67 | +102 
Public Works & Utilities... .. ” 105 | 86 | + 23 | +193 | + 26 

Distribution 
Retail Sales—Independent 
Stores* (1298)* ............ See p. 5 on + 20 | +19 

* Dept. Store Sales!>......Av. 1923-25 130 120}; + 8 | +21 | +20 
Living Costs (6 cities)*...Jan. 1939 108 106 | + 1 + 6/+4 
Passgr. Car Reg.* (51 cos.) Number| 6,890 12,680 | — 46 
Truck Reg.* (57 cos)....... 1,721 2,189 | — 21 | + 39 
Used Car Reg.? (37 cos.)... 35,508 | 51,100 | — 31 | + 19 
Sales Ohio Dyers & Cleaners! (45) *% —| +16 | +18 |+18 

Banking (4th Federal Reserve District)’° 

CHANGE FROM 
ITEM Oct. | Oct. | Oct. |————— 
1941 1940 1939 . 4 Last 
ont Year 
Unit Amt. |Per Ct 

Cleveland Federal Reserve Bank | : |< 
U. S. Gov. Securities. ...Thous. Dol.|215,893 239,156 285,978 —11350! — 10 
Member Bank Borrowings ” oe 137 223 581 — 19 | — 39 

Member Banks—4th District | 

* Total Loans Mil. ” 870 | 736 | 680, — 3 | +18 

Bus. & Agr. Loans and | | 

Open Mkt. Paper....... 440 307 | — 3 | + 4 
Brok. & Other Secur. Loans ”’ De 38 41 46 + 6!1—T7 
Real Estate Loans ...... 186 180 173} + 1 8 
205 207 1922 ;— 7 |—1 

* Total Investments ........ = 1,382 1,201 1,208; + 7 |+15 

*U. S. Gov. Obligations.... ” 1,115 924 927; + 9 |+21 
Demand Deposits ........ = * 1,840 1,475 | 1,295 | + 50 | + 26 


* [ndicates Series Charted (Page 3). For Sources and Footnotes, See Below. 
FOOTNOTES FOR BULLETIN TABLES 


P Preliminary; © Less than 1% change; ‘ More than 1000% increase; 
+ Change in number of failures; * Figures in parenthesis show number of firms 
reporting this month; » Data not available in time for this issue; © Comparable 
data not available — only percentage change available; “Adjusted for seasonal 
changes; ® Bureau of Business Research estimate. 

Primary Sources: 

Computed from original data collected by the Bureau of Business Research 
from: 1 Local Power and Light Co’s; * County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use) ; * Ohio cleaners and dyers; ° Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in co- 
operation with: ® Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business Research from special tabulations 
supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Labor; and from 
data of: ® Board of Governors of the Federal Reserve System; * I’. W. Dodge 
Corporation. 2 

Other Data Sources: New York Times; ™ Association of American Rail- 
roads; 22Dun & Bradstreet, Inc.; 1* American Iron & Steel Institute; ™ Steel 
Magazine; Federal Reserve Board; ®U. S. Dept. of Agriculture; 17 Com 
mercial & Financial Chronicle; %U. S. Bureau of Labor Statistics; ™ Wards 
Reports ; ® Federal Power Commission ; 2! Bituminous Coal Division, U. S. Dept. 
of Interior ; *% U. S. Steel Corporation ; * National Machine Too! Builders Ass0- 
ciation; *F. W. Dodge Corporation; *Chain Store Age; *U. S. Dept. of 
Commerce; * Fairchild Publications; % Standard Statistics Co.; ” Dept. of 
Rural Economies, O. S. U.; National Industrial Conference Board; 
Polk & Co.; ® Life Insurance Sales Research Bureau. 
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CHANGE FROM 
Last 
MontTR Last YEAR 
ITEM Sept. | Aug. 

1941 | 1941 Sept. Sept. 9 
1941 1941 | months 
Unit from from 1941 
or Index Aug. t. from 
Base Period 1941 1940 1940 

AKRON 

% Jo % 

Number Employed Indexes 

otal (811)® ...---eesceceeceeeees 1926 104 102; + 2 + 29 + 25 
All Manufacturing (67)........ ys | 102 100; + 1 + 33 + 28 
Non-Manufacturing (184) ..... = 64 68|/ + 3 + 4 + 7 
Construction (60) ............. | a 140} + 7 + 98 + 70 

Pay Roll Indexes :* Total (311)* 1935-39 160 165 | — 3 + 44 + 44 
All Manufacturing (67) ..... | 162 168 | — 3 + 47 + 48 
Non-Manufacturing (184).... ” ; 119 121; — 1 + 15 + 18 
Construction (60) ........... 454 | 403] + 18 | +194 | +122 

Cost of Living’ ......eseeeeene Jan. 1939 109 108 + © + 6 + 65 

Retail Sales—Independent Stores® (48)*. — + 45 + 84 

Auto Registrations :* New Cars. Number 522 | 1,064 | — 51 — 18 + 47 
116 149 | — 22 + 20 + 48 

*Bank Debits IndexS............... 1926 117 lll + 6 + 21 + 32 

Commercial Failures’* .......... Number 1 Oo; + 1¢| — — Ot 
Thous. Dol. 0 @ — 33 — 22 

Indus. Power Consumption Index?. .. 1926 124 113 | + 10 + 43 + 39 

Value Bldg. Permits—Total Index’. . 1930 79 St «a @ — 2 +113 

—Residential..... 112 90 | + 26 + 21 + 6 
CANTON 
Number Employed Indexes :* 
All Manufacturing (65) ....... = 139 1387; + 1 + 38 + 45 
Non-Manufacturing (114)...... - 85 84; + 2 + 10 + 10 

Pay Roll Indexes:* Total (179)* 1935-39 225 235}; — 4 + 55 + 75 
All Manufacturing (65)...... 226 237; — 5 + 57 + 80 
Non-Manufacturing (114) . ss 156 156; + © + 25 + 20 

Retail Sales— Independent Stores® (40)*.. . —!— 2 + 42 + 40 

Auto Registrations :2? New Cars..Number 280 540 | — 48 — 16 + 44 
88 120 | — 27 + 31 + 54 

*Bank Debits Index®............... 1926 126 114; + 10 + 42 + 38 

Commercial Failures” .......... Number 0 0 | — — 5t 
Thous. Dol. 0 0 0 —100 — 74 

Building Occupancy Index® ......... 1926 115 115; + ™ + 38 + 4 

Value Bidz. Permits—Total Index?’. . 1930 505 264 + 91 +155 +125 

—Residential..... “9 1,189 499 +138 +136 +166 
” ”  —Non-Residential ” 156 | 124| + 26 +549 + 77 
CINCINNATI 

Number Employed Indexes :* 

cede 1926 136 134 + 1 + 22 + 18 
All Manufacturing (351)....... = 157 154 + 2 + 29 + 22 
Non-Manufacturing (633) ..... = 95 94); + 1 + 5 + 5 
Construction (249) ............ a 538 566] — 6 + 44 + 49 

Pay Roll Indexes :* Total . 1935- 39 171 163 + 5 + 42 + 33 
All Manufacturing (351) 196 | 183] + 7 + 53 + 42 
Non-Manufacturing (633) “4 118; 116] + 1 + 11 + 9 
Construction (249) .......... 189 | 191] — 1 + 68 + 73 

Cost of Living™. ....cccscccese Jan. 1939 105 104; + 1 + 4 + 3 

Retail Sales—Independent Stores® (78)*. - 8 + 20 + 22 

Retail Food Price Index".....Av. 1935-39 

Auto Registrations :* New Cars.. Number 762 | 1,464 52 — 33 + 24 
93 | 313 38 + 28 + 19 

* Bank Debits Index®............... 1926 28 } 115 + ll + 35 + 28 

Commercial Failures .......... Number 0 | 2 2t 57 | — 16¢ 
REE ee Thous., Dol. 0 | 11 100 100 - 37 

Value Bldg. Permits—Total Index"*. . 1930 75 | 66} + 15 + 57 + 33 

—Residential..... sed 6 89 26 + 4 + 45 

”  —Non-Residential ” $1 3 +172 +273 + 15 

Steel Ind. Oper. Rate 4 Wks. Av.% Cap. | 87 87} +0 + 10 + 33 
CLEVELAND 

Number Employed Indexes :7 

1926 127 + 27 + 26 
All Manufacturing (468)....... ~ 147 146; + 1 +34 | + 32 
Construction (897) 101 101} + 42 + 60 

Pay Roll Indexes :* Total (1704)* 1985-39 193 194. | — @ +651 | + 48 

All Manufacturing (468)..... 218 221; — 2 + 61 + 60 
Non-Manufacturing (889)... “ 128, 126/ + 1 +16 | +12 
Construction (397) .......... = 235 213; + 10 + 81 | + 72 

Cost of Living® .............. Jan. 1929 107 1066; + + 6 + 8 

Retail Sales—Independent Stores® (135) — + 11 + 32 + 24 

Retail Food Price Index". Av. 1935-39 

Auto Registrations :? New Cars. -Number 1,757 3,152 44 2 + 36 
332 — 15 + 32 + 27 

* Bank Debits Index’............... 1926 125 114. + 10 + 32 + 3 

Commercial Failures? .......... Number 11 6 57 | + TH) + 
Thous. Dol. 6 223 79 93 — 46 

Value Bldg. Permits—Total Index!*. . 7930 86 64 t 3 + 28 
196 171 + 15 + 46 

Non-Residential ” ‘ 16) +155 +237 + 15 

Steel Ind. Oper. ‘Rate 4 Wks. Av. % Cap. 94 92; + 2 | +10 | + 20 


* Indicates Series Charted (page 7). 


For Sources and Footnotes, See Page 3a. 
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Number Employed Indexes %o To % 

1996 | 111| 110) + 2 | + 28 | 4% NUN 
All Manufacturing (120)....... nit 120 118/ + 1 + 33 + 23 
Non-Manufacturing (338) ..... 91 89} + 3 + 

Pay Roll Indexes :* Total (458)* 1985-89 | 182| 175| + 4 | +58 | Lg 160 
All Manufacturing (120)..... 214 205; + 4 + 90 + 59 
Non-Manufacturing (338) . ay 126 122; + 3 +11 + 9 

Retail Sales—Independent Stores® (64)*.. — — — 565 + 17 + 22 140 

Retail Food Price Index"... .Av. 1935-39 

Auto Registrations :? New Cars. -Number 551 968 | — 43 —18 | +a 
New Trucks 162} 178] —16 | +41 | 120 

* Bank Debits Index*............... 1926 143 1446; — 2 + 27 +19 

Commercial Failures” .......... Number 4 + 2t + 2t| + 

Value Bldg. Permits—Total Index’*. . 1930 221 282 | — 21 + 10 | +6 tent 

—Residential..... 339 | 423] —20 | +25 | +a | 
—Non-Residential ” 48| 119] — 60 | — 66 | +219 
DAYTON ol 

Number Empioyed Indexes :? 

1926} 170| 171| —™ | 427 | +93 PROI 
All Manufacturing (116)....... 2 170 170; + + 30 + 
Non-Manufacturing (160) ...... at 154 160| — 4 + 12 | +10 280 
Construction (69) ............. 9|'— 8 + 14 + 41 

Pay Roll Indexes:? Total (345)* 1935-39 | 182 182 | —-® + 49 + 4 
All Manufacturing (116)..... | 188 187| +54 260 
Non-Manufacturing (160) ... “ | 140 144; — 2 + 19 + 16 
Construction (69) ........... s- 169 170; — 1 + 28 + 64 

Jan. 1939 112 110| + 2 + 9 + 6 240 

Retail Sales—Independent Stores® (41)*.. —_ —- — 6 + 36 + 31 

Auto Registrations :* New Cars. Number 371 71l| — 48 — 26 + 42 
New Trucks ...........ecese 93 96) — 3 +121 + 31 220 

* Bank Debits Index®............... 1926 117 108 | + 8 + 32 + 33 

Commercial Failures’ .......... Number | 0 1}; — 1t| — 2t| — 12% 
Thous.Dol.| 25| —100 | —100 | 200- 

Indus. Power Consumption Index’... 1926 310 297| + 4 + 26 + % 

Value Bldg. Permits—Total Index"*. . 1930 128 + 9 + 28 + 58 

—Residential..... 450 522 | — 14 + 17 + ll 180 
“a! ”  —Non-Residential ” 55 28) + 97 + 60 +299 
TOLEDO 

Number Employed Indexes :* | | 140 

All Manufacturing 141 + 3 18 23 
Non-Manufacturing 88 + 8 6 12 

Pay Roll Indexes :* Total (256)* 1935-39 158, 162); + 4 + 29 34 
All Manufacturing (127) ..... | 165; 168) + 4 | + 85 42 
Non-Manufacturing (229) ... ” {| 128; 120} + 2 + 10 +10 100 

Jan. 1939 | 106, + 2 + 7 + 3 

Retail Sales—Independent Stores® (77)*.. +17 + 9 

Auto Registrations :* New Cars. - Number 428 906 | — 53 —11 + 51 80 
Wow | 98 | 124) — 21 + 44 Th 

* Bank Debits Index®..... jeasnnai | 81 | 80} + @ + 26 380 

Commercial Failures!” 0 4¢| — 4¢| — 16 TRA 
Thous. Dol. | 0 32 | —100 —100 | —7 

Indus. Power Consumption Index!...1926 | 276 270 3 + 16 + 2 

Value Bldg. Permits—Total Index!®..1930 | 127 62 | +105 +224 + 52 180 

—Residential..... 8238 | 323 | +155 +852 + % 
”  —Non-Residential ” 11 | 8| + 39 + 11 +48 
YOUNGSTOWN 40 

Number Employed Indexes :* 

1926 102 105| — 2 + 14 + 18 120 
All Manufacturing (58) ...... iw: 98 101}; — 3 + 15 + 
90 88i + 2 + 10 + 8 
Construction (54) .......... 56 58; — 4 — 7 + 1 100 

Pay Roll Indexes :? Total (258)" 1985-89 171 191 | — 10 + 24 + 4 
All Manufacturing (58) ..... 176 198 | — 11 + 25 + 4 
Non-Manufacturing (146) ... ” 139 139 | — + 18 +l 80 
Construction (54) .........-. 122 124; — 2 + 8 +l 

-1989 | 111 109; + 2 + 8 + 4 

Retail Sales—Independent (38)*.. —|— 6 + 34 + 8 

Auto Registrations :2 New Cars. _Number | 308 492 | — 87 = § + 88 60 
90 | — 32 + 30 + 

* Bank Debits Index’............... | 108 99| + 9 + 24 + 2% 

Commercial Failures!” 0 1/— 1¢] — 2t|—3H 4 
| 0 2); —100 —100 — 61 

Indus. Power Consumption Index!...1926 | 259 264; + 2 + 17 + 38 

Value Bldg. Permits—Total Index’*. . 1930 | 7 116 | — 25 | — 48 | + 2 BA 

—Residential..... 331 | — 30 — 58 + 
” Non-Residential ” | 27 14} + 89 | +179 | +19 MIL 

Steel Ind. Oper. Rate!? 4 Wks.Av.%Cap. | 98 98|—® |} +19 | 

* Indicates Series Charted (page 7). For Sources and Footnotes, See Page 3a. 
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Business in Ohio 


NUMBER EMPLOYED 


( SEE TABLE FOR BASE PERIOD ) INDEX 
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PRODUCTION AND CONSTRUCTION 
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260 160 
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200 hoo 
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160 Lf 60 
140 40 
2 20 
AX’ AWARDED 


Aug. 1941 Compared with Aug. 1940 


% DECREASE %_ INCREASE 
-40  -20 +20 +40 


BANK DEBITS — 
COM. FAILURES (vias) 


AGR. INCOME 

LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
NO. EMP. NON- MFG. 
NO. EMPLOYED CONST. 
NO. EMPLOYED TOTAL 
POWER PROD. 


COAL PRODUCTION (87) 
CONST. CONTRACTS 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 
SALES-DRY CLEANERS 
URBAN LIVING COSTS 


RETAIL SALES — INDEPENDENT STORES IN OHIO* 


BANKING AND FINANCE 


MILLIONS MILLIONS 
OF DOLLARS OF DOLLARS 
T ] 1600 
INVESTMENTS | | 
T | t 400 
U.S. GOV'T. DIRECT | | 
OBLIGATIONS. 


1932 1934 1936 1938 tga 


Sa.es ReporTep 

GROUPS Change Sept. | Change 

Sept.| 1941 from | 9 mos. 

RETAIL TRADE 5S | 191|\———| 1941 

vA A pt.| from 

1941 1940 | 1940 

FOOD 232} 1,088|;— 4/+18/+ 6 
Candy & Confectionery..... 15|— 5|+24/+ 28 
Groceries (no meats)...... 30 141|— 
Groceries (with meats)....| 182 — 8/+12/+ 4 
Meat Markets 9 5/|+16)+ 18 
APPAREL 140} 2,683) + © | +27/| + 20 
Men’s clothing ..........- 55 609 | + + 20 
Family clothing .......... 31 544 | — 11/ +28/| + 22 
Women’s clothing ........ 24| 1,212;+ +28/+ 18 
30 268 | + 18| +22) + 21 
AUTOMOTIVE 79| 2,871|— 32|;—®|+ 40 
Motor vehicles ........... 71| 2,354|— 1|+ 40 
FURNITURE 101| 1,856 |— 21| +27| + 29 
73| 1,448 |— 25) +22| + 27 
Household appl. & radios.. 26 399 |— 7|+50|+ 37 
BUILDING 214| 3,082;+ +34/|-+ 28 
Lumber & Bldg. material..| 1,692) + +33) + 83 
EATING AND DRINKING 103 849 | — +14/ + 12 
84 + ©/+14/+ 12 
19 57; — 10/+ 7/+ 5 
Country general .......... 75 267|— 7/|+24/+ 13 
partment stores ......... 8/18,892|+ 9|+81|-+ 22 
178 561 |— | +22)|+ 18 
ll 32| + 18| + 10 
Filling stations ...........; 25 179|— 14 
71 + 28) + 38 
porting Goods............. 10 79| + 20|+38|+ 17 

All lines: 1,298 

Weighted by annual sales—1939 census. |— 4] +20 t 19 
Adjusted for number of working days... 0| +16 19 


For Footnotes and Sources, See Page 3a. 


(Continued from page 1) 
cent above the same period last year. 

Steel Operations for the week ending October 25 
were unchanged from the previous week; in Youngs- 
town, at 98 per cent of capacity; in Cleveland, the 
operating rate was down 2 to 97 per cent; and in 
Cincinnati it was up 3.5 points to 91.5 per cent of 
capacity. 
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Number Employed, Pay Rolls, rd | 
19352 19354 1936 1938 1940 = 1941 Employment in Ohio was up 1 per cent in September | drop in 
TOTAL MANUFACTURING INDEX from August, 23 per cent from September, 1940, and 29 | manufa 
260 (1935 - 1939 = 100) ; rotri177 260 per cent for the first 9 months of this year as compared | tionally 
with the same period last year. Gains of 1 per cent and | centage 
220 220 2 per cent in manufacturing and non-manufacturing em- | substa! 
| ployment, respectively, accounted for the September gain, ployme 
All but 2 of the 11 maj facturi 
Bai ut 2 of the 11 major manufacturing groups—lum. | non-ma 
MAN _|pay ROLLS ber products and miscellaneous manufacturing—reported | first 9 
) 2| oe employment increased in September from August. In 3 | [ast ye 
100 wa steam | a 100 groups—metal products, stone, glass and clay, and textiles | ing, 51 
cs / —the gains were fractional. In all other groups, except | constrt 
60 Noe 60 the food products group, the gains ranged from 2 to 4 per The 
| | cent. In the food products group, the gain was 28 per cent. | down { 
20 20 A d h b 
s compared wit eptember, 1941, all groups reported | dustri 
CHEMICALS substantial employment increases. Likewise, all groups | indust 
180 180 reported increases for the first 9 months of 1941. turing 
| | | | rt | ; Manufacturing pay rolls dropped fractionally in Septem- | cent; r 
—_ eamidlemabaemaiagaal PAY ROLLS - ay ber from August, but were up 47 per cent from September, | of the 
100 | Bal lll wae A LY 100 1940, and 46 per cent for the first 9 months of the year | all of 
a ro, aN | | | as compared with the same period last year. The slight | stantis 
60 | | | 
FOOD PRODUCTS NUMBER EMPLOYED’ I 
180 «180 
| 1935-89 =100 CHANGE 
PAY 
140 140 INDUSTRIAL GROUP Sept. | Sept. ’ 
NUMBER EMPLOYED ti, A 1941 | 1901 | Mee. 
Sept.’ | Aug. Aug. 
l | | | | | 1941 | 1940 | 190 | | 
60 60 
LUMBER PRODUCTS TOTAL (6932)* 182} 1381 +% +h 182 
All Manufacturing (1980) ..... | 188| 187| + 1] + 28] +26 190 
220 TIAIRTT 220 Chemicals (112) ........... 128|+ 3] + 28] +11 161 
| Wie Food Products (182) 158 | 120| + 28| + 28] + 8 182 
Bakery (50) ......-. 118} 118/— 4] +4 134 
180 180 Miscellaneous (132) 170| 121| + 40| +37] +n 128 
Lumber Products (80). . 162} 157|— 3/+20| +31 217 
Furniture (34) ...... 159| 2|+ 24| +35 229 
140 140 Miscellaneous (46) 116| 125|— 7/+ +16 160 
Machinery 174| 170; + 2|+ 46] +38 250 
i i 
100 100 Supplies (100) 168 | 154} + 3|+ 49| +35 221 
q Machine Tools (47) ...... 256 48] +4 364 
60 ee 60 Material Handling and 
Power Machinery (11).. 153 156 |— + 89| + 8 195 
| Spec. Mach. & Appl. (3).. | 185 | 184] + @ | + 45| +25 194 
20 | Liliiti tity Metal Products (537) esereee 147 147 + ® + 29 + 29 213 
181 | 180} + + 44] +40 214 
i cha 
220 Plumbers’ Supplies (1v) 119 | 17] +10 168 
| Screw Machine Products 
and Hardware (36) ..... 153 156 |— 2)|+ 36] +31 215 
180 180 Sheet Metal Work (54) ... 141 187 | + 37] + 206 
| | Steel Works and Rolling 
184 | 135|— 18] +2 195 
140 140 Stoves and Furnaces (30).. | 108 | 104| + 4 | + 25| +19 147 
| Miscellaneous (79) ....... 165 | 161) + + 38] + 86 227 
Paper and Printing (238).... 114 118}+ 1/+ 18] + 9 128 
100 100 Paper, inc. Stationery (25 115 114}/+ @|+ 12] + 9 | 152 
Print. & Publish. (174) ... | 110 | 1|+ 10| 116 
| Miscellaneous (39) ....... 134 129} + 27] +14 159 
60 60 Rubber Products (37)... 120| 118|}+ 1|+4+27| +2 151 
Tire and Tubes (11) ..... 118| 116) + 1] + 29] +28 | 150 
| Miscellaneous (26)........ 130 | @ +15] +20 153 
130 | 180 wm] +19] +15 4s 
METAL PRODUCTS Brick and Tile (56) | 183 
260 260 117)+ 16] +14 13( 
ack Vitreous & Semi-Vitreous 
China and Pottery (28) 180 128/+ 1/|+ 26| +21 12¢ 
220 220 Miscellaneous (19) ....... 180| 7) 16% 
108 | 107|/+ 12] + 9 12% 
Men’s Clothing (53) ..... 111| 108}/+ 3/+ 9] +6 124 
180 |_| 180 Miscellaneous (59) ....... 98 99|/— 16 181 
WA | 118|+4+ 4] +4 47 43 17 
| Autos and Parts (20) .... 97 28) +% 18 
140 PAY ROLLS__ ‘| 5 140 Cars, Electric and Street 
| 148 | 170|— 18 | + 95| + 56 | 18: 
NUMBER EMPLOYED | | Miscellaneous (14) ....... 350 | + 4] +144] +162 52 
100 A 100 Mise. Manufacturing (366) .. 120 3|+ + 20) 16 
| Non-Manufacturing (3716) 109 | 107|/+ 5] + & 12 
| 1038} 8 3 10 
60 + 60 Trade (Ret. & Whisl.) (8041). | 107| 104)/+ 8/+4 4 5 12 
Transport. & Pub. Util. (845) | 110| @/+ 6) + 12 
ee | 9 Construction (1236) .......... 165 | 168|— 34] +4 22 
NOTE :—Ind f be loyed and of lis are based on S§Mloyme 
1932 1934 1936 1938 1940 1941 employment of 642,247 persons in 4.881 firms, gp hy and Page 
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d Man-Hours in Ohio Industry 


irop in September from August was due to a decline in 
manufacturing pay rolls; non-manufacturing gained frac- 
tionally, and construction pay rolls 3 per cent. The per- 
centage increase in pay rolls from September, 1940, was 
substantially greater than the percentage increase in em- 
ployment for all major manufacturing groups and for 
non-manufacturing and construction industries. For the 
frst 9 months of 1941 as compared with the same period 
last year, total pay rolls were up 46 per cent; manufactur- 
ing, 51 per cent; non-manufacturing, 10 per cent; and 
construction, 78 per cent. 

The number of man-hours worked in September was 
down fractionally from August in the manufacturing in- 
dustries and up fractionally in the non-manufacturing 
industries. As compared with September, 1940, manufac- 
turing man-hours worked in September gained 36 per 
cent; non-manufacturing, 7 per cent. For the first 9 months 
of the year, as compared with the same period last year, 
all of the 11 major manufacturing groups reported sub- 
stantial increases in man-hours worked. 


Pay Rois? | MAN-Hours? 
INDEX 
| | 1985-89 =100 
from | from 1941 | Sept? Aug. | trom | from 1941 
rom 141 Sept. | 1941 | 1941 | Aug. | Sept.| from 
940 1941 | 1940 1940 1941 | 1940 1940 
9 
182 Pw 4" | — ball 
26 190}— ©] +4 50] + 51 157| 157|— + 36] + 39 
1/+ 31] +27 | 187) + 2/427] +19 
182} + 26|/+ 38] +18 || 166| 114] + 36] + 40 11 
mi—@|ini + ¢ 117| 6 4 
128| + 41| + 52] + 16 167 | 108] + 55 | + 53 15 
- $1 217|— 40] +68 || 176] 179|— 2| + 22 38 
35 + 45] +58 | 182] 25| + 42 
- 15 160|— +19] + 30 184] 145/— 9 23 
38 4/+ 80| + 62 206 | 202|+ 2/+ 58 t% 
35 227/+ +59 || 185] 179|+ 3] + 64 46 
48 864] + 5) + 70 817} 310|+ 2] + 52 60 
82 7/+91| +56 | 161] —14| + 27 33 
25 +56 | 156] 155| + + 59 42 
29 4|+ 50] +61 | 168] 169|/— 4|+36| + 47 
40 2414+ + 89] + 75 215| 216|— +4 67| + 60 
10 168|— + 36] + 38 129| 8|+4+ 24] + 228 
31 215;— 7|+ 48] +61 || 185|— 6| + 38 48 
8 | 206} + 1) + + 72 170| 167} + 2| + 47 
28 16 |— + 58 142| 7 17 38 
19 u7|}+ 6|+58| +46 | 120] 14/4 5 37 35 
36 227;— 59| +65 || 180] 188|— 1]| + 46 58 
9 128}+ 20) +14 | 117] 115) + 1/417 18 
9 | 162} | + 38] +28 | 126] 127/— 1]| + 20 16 
1 16/+ + 8 | 109] 107/4+ 2/4 11 8 
4 159/+ 11] +56| +35 || 144] 71+ 38] + 25 
22 6|+ 37] +40 || 127] 4|+26| + 84 
23 5/+ 40] +48 | 128] 4| + 32] + 39 
20 3) + 18] +25 | 119) 4] +14 
15 M9} + 35] +30 | 128] 122 1 20 19 
12 182|— 4 37 t 27 «|| 145| 146 +3 21 16 
14 130} + 18] + 37 84 || 104] 101/+ 22] + 28 
21 129} + 2] + 36 28 | 105 23 16 
168] + 1] + 26 t 27 || 142| 141 @ t 16 20 
9 8/+ 30] +24 | 122] 111} + 10| +23] + 18 
129) +14} + 26] +20 || 181] 117] + 12] + 18 15 
181]/+ 3/+ 35] +30 | 117] 9] + 28 23 
43 170/+ 1/+ 70] +71 | 184) — @| + 48 58 
% 186) 4+ 2) 4 44] + 58 106 | 8|+ 24] + 39 
56 181|— 19] +116] + 62 142 | 174]— 18] + 75 38 
162 | + 9] +281] +242 | 416] 407/+ 2/ +188 
20 165}— + 40] + 43 180 | 1385|— 4] + 29] + 387 
+10 | 11} + 7 
8] + | 106/+/]+4 3] 4+ 8 
3|+68| +78 | —}| —| — 
on yment of 586,7 i $i -' 
foal om 6,738 persons in 6,932 firms; indexes of man-hours, on the 
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AKRON 


The number of persons employed during Septem. 
ber was 2 per cent greater than during August and 
29 per cent above September of last year. The 
greatest increase occurred in the construction indus- 
try. Total pay rolls were down 3 per cent from 
August but were 44 per cent higher than a year ago; 
construction was up 13 per cent from August. The 
cost of living was up fractionally from August, to 
a level 6 per cent above September, 1940. Retail 
sales dropped 4 per cent but were 45 per cent above 
last year. New car registrations continued to de- 
cline. Bank debits were up 6 per cent from August. 
Industrial power consumption increased 10 per cent, 


CANTON 


The number employed in manufacturing industries 
increased 1 per cent during September, to a level 
38 per cent above September, 1940; pay rolls were 
down 5 per cent from August and up 57 per cent 
from September of last year. Retail sales of inde- 
pendent stores declined slightly but were 42 per cent 
above last September. The registration of new cars 
was 48 per cent below August and 16 per cent below 
September of last year. Bank debits were up 10 per 
cent from August and 42 per cent from September, 
1940. There were no commercial failures reported 
during September. The value of projected building 
surpassed that of August and was well above that 
of September, 1940. 


CINCINNATI 


As compared with August, non-manufacturing pay 
rolls and employment were up 1 per cent. Manufac- 
turing employment increased 2 per cent and pay rolls, 
7 per cent. For the year to date as compared with 
the same period in 1940, total employment was up 18 
per cent and pay rolls, 33 per cent. The cost of living 
rose 1 per cent above August to a level 4 per cent 
above September, 1940. Retail sales dropped 3 per 
cent from August, but for the year to date were 22 
per cent above the same period in 1940. Registrations 
of new cars and trucks for the first 9 months of 1941 
were well ahead of the same period in 1940. Bank 
debits were up 11 per cent from August. The steel 
industry operating rate remained close to the August 
level. 


CLEVELAND 


Employment and pay rolls in all industries made 
little change from August. Manufacturing employ- 
ment was up 1 per cent from August and 34 per cent 
from September, 1940, pay rolls dropped 2 per cent 
from August but were 61 per cent above September 
of last year. Non-manufacturing pay rolls and em- 
ployment rose 1 per cent and 3 per cent, respectively, 
from August. The cost of living was 6 per cent above 
the September, 1940, level. Retail sales during 
September were 11 per cent greater than during 
August. Bank debits were up 10 per cent from 
August and 32 per cent from September, 1940. The 
steel industry was operating at 94 per cent of 
capacity. 
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the Chief Ohio Cities 


COLUMBUS 

Non-manufacturing employment and pay rolls in- 
creased 3 per cent as compared with August. Manu- 
facturing employment and pay rolls were up 1 per 
cent and 4 per cent, respectively. For the first 9 
months of this year, employment in all industries 
gained 16 per cent and pay rolls gained 38 per cent 
as compared with the same period in 1940. Retail 
sales fell off by 5 per cent as compared with August, 
put were 17 per cent above September, 1940. New 
car registrations were 18 per cent below September, 
1940; new truck registrations were 41 per cent above 
September of last year. New car registrations for 
the year to date were 27 per cent above the same 
period last year. Bank debits were down 2 per cent 
from August, but were 27 per cent above Sagtaneen 
1940. ¢ 


DAYTON 

Pay rolls and employment in all types of industry 
remained close to the August level. Manufacturing 
pay rolls and employment were up fractionally from 
August; non-manufacturing pay rolls and employ- 
ment dropped 2 per cent and 4 per cent, respectively. 
Retail sales were down 6 per cent from August, but 
were 36 per cent above September, 1940. For the 
year to date, new car registrations were 42 per cent 
ahead of the same period last year. Bank debits rose 
8 per cent from August and were 32 per cent above 
September of last year. Industrial power consump- 
tion increased 4 per cent as compared with August. 


TOLEDO 

The number of persons employed in manufacturing 
and in non-manufacturing industries was up 3 per 
cent from August, 1941, and 18 and 6 per cent, re- 
spectively, from September, 1940. Manufacturing 
pay rolls increased 4 per cent from August; non- 
manufacturing pay rolls, 2 per cent. The cost of 
living was 2 per cent higher in September than in 
August and 7 per cent higher than a year ago. Re- 
tail sales dropped fractionally from the previous 
month but were 17 per cent above September of last 
year. Bank debits increased fractionally from August 
and 26 per cent from September, 1940. Industrial 
power consumption was up 3 per cent from August 
and 16 per cent from last year. 


YOUNGSTOWN 

Manufacturing employment dropped 3 per cent 
from August and construction employment, 4 per 
cent. Manufacturing employment was 15 per cent 
above last year whereas construction employment 
was 7 per cent less. Total pay rolls were down 10 
per cent from August but were 24 per cent above 
September, 1940. The cost of living advanced 2 per 
cent from August, 1941, and 8 per cent from Septem- 
ber, 1940. Retail sales and the registration of new 
cars and trucks dropped during September. Bank 
debits were 9 per cent above August and 24 per cent 
above September, 1940. Industrial power consumption 
regained some of the loss of the previous month. The 
steel industry operated at 98 per cent of capacity, 
19 per cent above last year. 
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NATIONAL DEFENSE EXPENDITURES 

National defense expenditures afford a good approxima- 
tion of the value of defense materials actually delivered. 
“Defense materials” is used here in a broad sense to include 
such items as road construction necessary for defense, 
plant expansion necessary to produce defense materials, 
salaries paid by the army and navy as well as the actual 
weapons of war. 

The average monthly expenditure for national defense 
amounted to $106 million in 1939 and $217 million in 1940. 
This represents an increase of about 105 per cent. The 
value of deliveries (expenditures), which in January, 1940, 
was $132 million, increased to $478 million in December, 
1940, an increase of about 258 per cent. Expenditures in- 
creased from $572 million in January, 1941, to well over 
the billion mark in August, 1941. The average monthly 
value of “deliveries” for the first 8 months of 1940 amount- 
ed to $156 million, while the average for the corresponding 
period of 1941 amounted to $798 million. This represents 
an increase of about 412 per cent. 

The index in August, 1941, stood at 1060, based on the 
average monthly expenditure in 1939. After making the 
adjustment for the increase in the price level, this indicates 
that about 8 times as much defense materials were “de- 
livered” in August, 1941, as compared with the average 
“deliveries” per month in 1939. On the basis of present 
commitments alone, as measured by appropriations and 
contracts awarded, it is to be expected that expenditures 
for defense will mount higher than the current level. 
NATIONAL INCOME 

The accompanying chart shows the relative increases 
in the national income and in the expenditures for national 
defense. The total national income in 1939 was $71 billion; 
MILLION DOLLARS (RATIO SCALE) MILLION DOLLARS 
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in 1940, $76 billion; and a conservative estimate for 1941 
would put it at $85 billion. National income for the year 
1940 was about 7 per cent above that of 1939, and the 
monthly average for the first 8 months of 1941 was about 
19 per cent above the monthly average for the year 1939. 
National income in 1940 was about $4.7 billion more than 
in 1939, while expenditures for national defense in 1940 
were about $1.3 billion more. National income was up 
$7.7 billion while national defense expenditures were up 
$5.1 billion for the first 8 months of 1941 as compared 
with the corresponding period of 1940. 


Defense Expenditures as a Per Cent of National Income 
Expenditures for national defense as a per cent of na- 
tional income amounted to 1.8 in 1939, 3.4 in 1940, and 
11.4 in the first 8 months of 1941. In January, 1940, for 


National Income (Income Payments) represents the dollar value of 
income received by individuals in the form of salaries and wages, direct 
and other relief, social security benefits and other labor income, dividends 
and interest, entrepreneurial income and net rents and royalties. 


National Defense Expenditures and National Income 


NATIONAL DEFENSE EXPENDITURES AND NATIONAL 
INCOME, UNITED STATES, 1939-1941 


Amount Index (Average National 
Year (In Millions of Dollars) Month 1939 = 100°%/, Defense 
Nationa Nationa as a Per Cent 
Month Defense pone Defense — of National 
Expenditures Expenditures Income 
Average 
Month 1939 106 5,918 100.0 100.0 1.8 
Total 1939 1,277 71,016 100.0* 100.0" 1.8 
1940 
January 132 6,190 124.5 104.6 2.1 
February 129 5,704 121.7 96.4 2.3 
arc 143 6,098 184.9 103.0 2.3 
April 159 6,087 150.0 102.9 2.6 
ay 154 5,819 145.3 98.3 2.6 
June 153 6,405 144.3 108.2 2.4 
July 177 6,215 167.0 105.0 2.8 
August 200 5,906 188.7 99.8 3.4 
September 219 6,574 206.6 111.1 3.3 
October 287 6,812 270.8 115.1 4.2 
November 376 6,362 354.7 107.5 5.9 
December 473 7,534 446.2 127.3 6.3 
8 months end- 
ing August 1,247 48,424 147.2" 102.3" 2.68 
Total 1940 2,602 75,706 204.7" 106.64 3.4® 
1941 
January 572 6,696 539.6 1138.1 8.5 
February 593 6,367 559.4 107.6 9.3 
March 746 6,982 703.8 118.0 10.7 
April 761 6,954 717.9 117.5 10.9 
May 837 6,840 789.6 115.6 12.2 
June 808 7,661 762.3 129.5 10.5 
July 940 7,454 886.8 126.0 12.6 
August 1,124» 7,216 1,060.4 121.9 15.6 
8 months end- 
ing August 6,381 56,170 752.88 118.6* 11.48 


® Average month for the period. 

> Includes expenditures of United States Maritime Commission, which 
amounted to $20 million in July, 1941. 

Source: National Income taken from the monthly issues of the Survey 
of Current Business, United States Department of Commerce, Wash- 
ington, D. C. National Defense Expenditures taken from the monthly 
issues of the Federal Reserve Bulletin, Board of Governors of the Fed- 
eral Reserve System, Washington, D. C. 


every $100 of income, about $2 was spent for national de- 
fense. During the months following January, 1940, the 
relative share going for national defense increased until 


in August, 1941, about $16 was spent for national defense 
for every $100 of income. 


NEW AUTOMOBILE REGISTRATIONS 

8-Masor On10 CouNTIES? Uz. 8.4 
PER CENT (25 

CHANGE or TOTAL States) 

ug. Sept. Sept. 

1941 | 1941 | 1941 | 191 | 

from | from | | | 

Aug. Sept. 

1941 | 1940 1941 

% |% |% | % 

Plymouth 1,132 836 | + 35 + 35 23 9 15 
Ps 3 1,908 | — +114 13 21 20 
Chevrolet. . 536 1,835 | — 71 — 61 11 20 16 
Kasoees 520 767 | — 32 + 57 11 8 8 
Chrysler. 271 466 | — 42 + 81 6 5 4 
Pontiac..... 250 482 | — 48 — 50 5 5 6 
Hudson..... 227 250|— 9 — 33 5 3 4 
Bs ccccce 224 700 | — 68 — 74 5 8 5 
ackard. 219 160 | + 87, + 11 4 2 4 
DeSoto...... 215 387 | — 44 + 35 4 4 8 
Studebaker. . 189 $44 | — 45 — 10 4 4 4 
Oldsmobile. . 146 497 | — 71 — 65 3 5 3 
Serr 187 222 | — 38 — 15 3 2 2 
Mercury..... 74 263 | — 72 + 7 2 3 2 
Willys...... 62 88 | — 30 + 9 1 wo @ 

Lincoln & 

Zephyr. 31 31 0 + 8 @ 
Cadillac..... 20 40 | — 50 + 67 @ @ ® 
23 21) + 10 + 53 
Ws sissies 4,919 9,297 | — 47 —14 100 100 100 


For Footnotes and Sources, See Page 3a. 
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